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MONTHLY MARKET COMMENTARY, AS 
OF JUNE 2024 

 
 In June, equities continued their upward 
trend, with the Dow, S&P 500, and NASDAQ all 
posting gainsiii. Large-cap stocks 
outperformed small-caps, but the rally was 
primarily driven by the Technology sector, 
which rose 7.8%, while sectors like Utilities 
saw significant declinesiii. It was a mixed 
month in macroeconomic data, as 
unemployment rose above 4% for the first 
time since January 2022, and labor force 
participation dropped to 62.5% vi. Home sales 
declined, but the median price for existing 
homes hit a record high. Inflation remained in 
the 3-4% range, with core inflation decreasing 
furthervi. Treasury yields fell broadly, with the 
5-year Treasury note experiencing the largest 
drop. Lower yields boosted bond returns, 
which led to positive results in fixed income 
markets as well. 
 
Equity:  US stocks had a mixed performance in 
June. The S&P 500 saw gains driven by strong 
performances in the technology and 
consumer discretionary sectorsiii. The tech-
heavy NASDAQ outperformed other indices iii, 
fueled by AI and tech innovation optimism. 
The Dow Jones Industrial Average lagged 
slightly, weighed down by cyclical sectors like 
industrials and financials iii. The Federal 
Reserve's continued decision to pause interest 
rate hikes provided a temporary boost to 
market sentiment. However, concerns over 
potential future rate increases and a slowing 
economy kept gains in check. Corporate 
earnings reports from major companies 
exceeded expectations, supporting stock 
prices in certain sectors. 
European stocks faced a turbulent month, 
with the MSCI Europe ending down 2.2% iii. 
The energy and financial sectors 
underperformed due to falling oil prices and 
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ongoing banking sector worries. Meanwhile, the technology and healthcare sector provided some resilience iii.  
Emerging markets experienced significant volatility in June, with the MSCI Emerging Markets Index showing a 
marginal decline. Asian markets, particularly China, underperformed amid ongoing regulatory concerns and weaker 
economic data. Latin American equities, however, showed relative strength driven by commodity price movements. 
 
Fixed Income: Contrary to initial expectations of rising yields, June saw U.S. Treasury yields decline v. The 10-year 
yield fell from 3.70% at the end of May to 3.56% by June 30 v. This movement was largely due to investor flight to 
safety amid economic uncertainties and a more cautious stance by the Federal Reserve on future rate hikes. In 
international markets, bonds followed a similar trend with yields generally declining. European sovereign yields fell 
as investors reacted to weak economic data and sought safety in government bonds iv. In emerging markets, the 
performance was more varied, with hard currency bonds seeing inflows, while local currency bonds faced pressure 
from both inflation and currency volatility iv. 
 
Liquid Real Assets: Commodities had a challenging month in June, reflecting declines in both industrial metals and 
agricultural sectors iii. Oil prices were notably volatile, closing the month lower due to concerns over global demand 
in the face of slowing economic growth vii. Gold prices also dipped slightly as easing inflation reduced the metal's 
appeal as an inflation hedge. 
 
 
Sources: 
 

i. Quarterly Market Review (Q2 2024) – JPM Asset Management. 
ii. Capital Market Flash Report – Greycourt 
iii. Bloomberg data. 
iv. Nuveen 
v. FRED 
vi. Y Charts Monthly Commentary – June 2024 
vii. Reuters 

 
 

 
 

 
 
Global Kandor Holdings (“Kandor”) is comprised of a family of financial companies that provide a variety of products 
and services to retail and institutional investors throughout various jurisdictions throughout the world. This 
summary is for information purposes only and cannot be taken as an indication of maximum expected gain or loss. 
It is intended only for the person to whom it has been distributed. 
 
All investments represent some risk of loss of capital. It is not intended to constitute legal, tax or accounting advice 
or investment recommendations. The information in this document has been obtained from sources believed to be 
reliable, but we do not represent that it is accurate or complete. The information concerning the performance track 
record is by way of information only and without legal liability on the part of Global Kandor Advisors, LLC or any of 
its affiliates, and/or its directors. Past performance is not a guarantee of future results.  
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The mentioned investments cannot be adapted to all types of investors. Before investing, the investor must 
consider the associated risks and base decisions on personal objectives and risk tolerance. The value of investments 
may go down as well as up and you may not get back your original investment.  
 
Opinions expressed herein may not necessarily be shared by all employees of Global Kandor Advisors, LLC and are 
subject to change without notice. For more information on specific investment products, please contact your 
Investment Advisor. 
 


